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' Our
October List

of investmentsuggestionscontains ISO
issues of high-grade
bonds carefully selectedto meet the individualrequirements of
conservative investors
and institutions

Yielding 4.55%
to over 8.00%

Ask for Circular B-ll

Harris, Forbes & Co
Pin* St., Car. William

NEW YORK

We Purchase

Bank and Bankers'
Acceptances

for
Immediate

and
T-* ^ rx 1

future ueavery
Inquiries Incited

DISCOUNT HOUSE of

SALOMON BROS.
& HUTZLER

MTrmlern Avw York Stock Ejo.'im:\]t
27 Pine St., New York
Tel. Bowling Green 3QJ3

CHICAGO BOSTON
run..VDLLTIIM

COPPERS
COMING
"back

Surely with a resumption of activityin all industries coppers will
not lag behind.
METAL PRICES UPWARD
STOCKS UNDERVALUED
Demand regulates both maiket

(
for stocks and metal prices.
Interesting logical discussion of
the COPPER SITUATION from
the future possibilities vieVpoint
.also analysis of INSPIRATION
CONSOLIDATED.
A:k for a MARKET
Copy C-II8 OPINION

R. H. MscMASTERS ft CO.
W-aiAeri Cnj.Ud*ttd Sink Mrths*p ,j tl. X.

84 Broad St. Now York
t i« t'*.i t iio. gntlrt Firtt Urn

Office* tn etjhf rltl*» . girrct wires

| ...

General
E lectric

Leading manufacturer of
electrical apparatus and
appliances, with a worldwidemarket for its products.
Statistical report and
analysis of company's
financial status, earning
rinurn r rl iiri'/fow/m+I
fisrrx.*, Wi riutiiu 4CVUJU|

property holdings, book
value of shares, market
highs and lows, etc.,
mailed free on request.

Ask for 11-623

KbHLER.BREMER. 5/G>
STOCKS-BONDS*

32 BrotfdwviyC Hampton Hotel
MW YORK ALBANY. NJT

Boles iWESTwooo
Member^ Phila. jSiock. Exchange

INVESTMENT
SECURITIES

LandTitle 3id$, Philadelphia
PHONE: LOCUST 4723

Foreign Exchange Explained
Ask for Free Booklet R-a

Wm.H.McKenna&Co
rOV'NTOWN VITOYVN

25 Breadvtr 25 W««t 43d St
Po«lin; Orrrn linf) Murray 11)11 HUSO

nur.ADKU'illA
ttl South I.".t'« St.

Maine IS' H I w nil 1KB

RARK'Union
num BANKING CORPORATION

56 Wall Strrtt, New York
HAM Iins AT

Mhanafial t nhilunm loklo
Mfin * 'n''i i«ro I'urU

Amer. Tight & Traction
C t ea Struct

H.F.McConneil&Co.
y»m: i ri V .»

' >k V»r»* r.tthnw
fj.1IV. T-l fV0>r .V.li'j N 9

{'STOCKHOLDERS OUT
: OF CANDY CO. PUN
Continental Committee Project

Is New Concern Owned
by Creditors.

<

A plan for the reorganization of the
Continental Candy Corporation lias been
lirawn up by itfl creditors" committee and
submitted to the creditors for their approval.The plan provides for the formationof a new company to taltc over
the company's Chicago assets and Uis-
trinute me stock or the now corporation
pro rata among the creditors. The
stockholders arc left out In the cold and
under tho plan they will get nothing.
Not even an assessment Is levied against
them in tho proposed reorganization.
The reorganization plan as now drawn

relates only to the Chicago plants, both
of which have been operated continually
during the company's receivership. The
disposition to be made of the plant In
Jersey City is left for the future and
the trusteeship of that plant is to be
continued. It is proposed that the Chicagoassets will be purchased by the
creditors' committee at the trustee's salt
and that a new company bo formed tc
take over those assets. That company
would issue to the creditors who par>
ticipated in the plan $000,000 par valut
of 7 per cent, second preferred stock and
110,000 shares of common stock of no pat
value. In addition $130,000 of S pel
cent, first preferred stock and 0,3C<
shares of common stock would ho sold tc
tho Finance and Trading Corporatlot
for $130,000 cash. Of that amoum
$30,000 would pay $he expenses of th<
creditors' committee ar.d the remaining
$100,000 provide the now company witt
cash working capital.

The Finance and Trading Corporatior
would provide the new company with
an open credit of $100,000 and undertakeIts management for five years. T.
H. Blodgett. president of Sweets Companyof America, would act as presidenl
ol the new company. The total Indebtednessof the Continental Candy Corporationis estimated at about $4,000,000.

Allan A. Ryan is represented on the
creditors' committee by Alvln Cntermyer,his attorney. Ryan was onc«
an Important figuro in the affairs of the
corporation, which was popularly known
as a Ryan company. When his financial
affairs became Involved after the Stutt
corner on the New York Stock Exchange
his assets passed out of his control an<j
Into the hands of banking interests. Ah
lan A. Ryan ft Co. prior to that time liac
purchased more than 11,000,000 of Con'
tinental Candy debentures, and It Is as
a creditor holding those unsecured obligationsthat ho Is represented on tlw
committee.
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Average Bond Prices
Ottober IS. 1K1.

Mon- Net Week
day. Change. Ago. Dec.31

10 Rails 10.IS -r.OSt 7A.38 13.4H
10 (ndsst rials 00.41 + .0A 90.1H 00.13
« Pnb Itil TS.Oi +.43 1S.S0 60.01
5 Foreign HA.It ..IS 9S.S0 90.A-J

3S Bonds 83.M -i .11 83.14 18.33
V J

BOND NEWS AND NOTES.
1T«»tt Liberty Selling.

The trend^of yesterday's bond market
van rather uncertain and there wcr<

sdgns of heaviness in some quarters
The market for Liberty Issues was cull ^t
on to absorb considerable selling whlci
had accumulated over the week end, un<
none of the more active Issues was abl<
to make further headway. Two lssuei
mnde new high records, however, name

ly, the first 4s and first 4'is. The formertouched 94.30 and the latter 95.2<
for the first time this year. Two in
active Issues, namely, the first 4s and
first-second 4'»s. made substantial ad
var.ee". The first 4a advanced mor<
then $2 and the first-second 4lis $4
Some of the railroad bonis »ere firm
Rock Island refunding 4s touched a nen

high record at 72'i. and advances wer(
made in Atchiron general 4s, Balt!mor<
and Ohia 4s. Northern Pacific 4s, Unioi
Pacific 4s and Frisco 4s. In the industrialgroup Goodyear Tire tta. Chile Copper6s ar.d Wilson 6s were active anc
stron-sr. Cuba Cane Sugar debenture 7s
opened at 37 and then worked down tc

California Gas and Uectrio refunding">s sold at 90, their new high
record for this year. On the other hand
a new low record was reached by SeaboardAir Line adjustment 6s, which
sold at 22T4. Foreign bonds were firm
with Mexican 5s their feature. They
opened at 67 Ti and advanced to SB1*.

gl.42fi.noo Seattle Offering.
Blyth. Witter & Co. and P. W. Chapman& Co., Inc., are offering *1.426,00(

of Seattle, Wash., school district sehoo
building 6 per cent, bonds. They matur*
on August 1. 1924. to August 1. 1961
inclusive, and arc being offered at prlcei
to yield 5.80 to 5.50 por cent. They ar<

exempt from Federal income taxes.

Philadelphia School Awards.
The $1,000,000 of school district o

Philadelphia 5 per cent, bonds weri
awarded as follows: The Glrard estate
|;>00.Qb0 at par: II. T. Stoddard, $5,00i
at par; II. T. Stoddard, trustee, f 10,001

" at. par: Hnrrison ft Co., 2200,000 u

100.0015, and the Board of Education
1 2223,000 ot par.

Dallas Award Postponed.
The award of $2,700,000 of Dallfti

Countv. T>-\ is. -1 per cent, fifteen an<
a half year avrrago road bon«ln. ached
riled for yesterday, wm postponed be
cause of certain todinlctlllln in con

nertlon.^'lth the (-ale of the bonds a.

a discount. Several bids were made fo
Uiem.

Colorado Sella fasoo.

The International Tiurt Company o

Denver he.s bought from the State o

Colorado an Issue of $2,000,000 of It!
highway bonds. They were offered re
e ntly by the State Treasurer of Colo

. ratio, but no proposal for them was re

,
ei Ivetl. It Ih rintiei stood tho' Harris
Forbes A Co. and E. II. Kolllnn A Son.
v, i re In tho syndicate purchasing thorn

llnttf Sehnnl Flotation.

Stacy tv li.-Hiin ar* offering a nee
» I «tie of STSJ.000 of nutte School Pis

trl t No. 1, Silver How County, Molt
, tana. t> per cent, bonds. They matur<

on August 16, 19M, optional rlnte An
gnat 16. 19S1. They arc a direct, gen

.xl obligation of tho *rhool district ant
an unlimited tax hee been provided t<

, puy thalr Intcroat and create u slrMni
; fund to redeem thorn at maturity. Tb^

arc offered at 10;,25 and Interest, yield
Inr. morn tl.an .".To pet* cent. to options
date and 6 pet cent, thereafter.

PF.XNSVI.VASIA Oil. WtllKKT.
"tt. CtTT. Pa., 1(1..Credit b»t

I »«"«. <x Hun. «a*«*>t avera.se. 21.

j|i 8.14. Sh'.rponts. 80,18.1: average, 30,8*1

(JHOLK.M) r«irft *DVi*ri;n.
Th" Standard Oil <"r'i'i»nv of Nov

,J»reev rnr.o'incoi] <A«t«rriHV tlint it Iuli
ItioreiuiM in price of ttaeolene and livro
<ene a cent a (rallmi throughout tti
territory, which embraces New Jersey
South t'n.i olltin, N'ort'.i Carolina, We*1
Virginia, Maryland and the District «i

ii'olum la. The increase la effective si

.aicc. \

\
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THE _NH
BONDS IN STO

MONDAY. OCT<

Day's sales $1;
l'uar to date 2.4X;

RANGE OF LI1
Closing. Sales (In

It Id. Asked.Yield. $1,OOOk>
8f».T2 N9.80 4.11 1.253 SHa (1932-47)
94.SO 95.00 3.9S 2 1st cv. 4s (193

(93.68 92.90 4.54 4 2d 4s (1937-42)
164.50 94.70 4.61 1135 1st. cv. 4>4« (Id
02.82 92.90 4.78 lJ>BC 2d cv. (Via (19

(95.10 95.20 5.05 1,065 3d 4Via (1928)
3 3d 4'4s res...

96.00 99.00 .. 2 let-2d 4V4a
93.14 93.18 4.84 2.580 4th 4(4e (1933

14 4th 4(4* reg...
99.38 99.40 5.13 3,026 Vic. 4»*a <1922

.. 24 Vic. 19*4 r«g..
99.88 99.40 4.12 330 Vic. 3%s (1921

United States, Foreign Government, ]
D 8 coup ArienUneOv :w Bkn Vn El 1st,

1 10412 tTT. 731* fi 70l«
. i Brazilian Govfts Bkn L'n Gas 1st

French Rep **' 4 993* 1 83
4 Ml3 3 9V"3 Cat Gut K 5*
4 90S* 7 9t»s« 2 00
7 OvJg 3 091* Can Nor Ry 7*

1 0 owa a m-M I 104%
1 1 90S* n 091* 2...*7.104
47 9012 3 901J 3 104-3*
4 996* 12 907* 4 1043K
1 901j la 100 - 1044*
8 90S 2 091* i 104*3
5 901* 2 Ml* Can Nail Hyt
4 99la 8 99'* Can Nor e&»

Frnch Bap 7H* .1 9Wa receipt*
receipt* 1 993* 3 101 <*

4 991' SO 99U 1 101U
30 941a" 1 991* | 101%
34 9414 8 994* 4 1011a
4 9454 1 99tj 8S 1011.J

941* 16 99*8 1 1013*
2S 94fe "> Mia 6 101
M 941 a Can 1'aulo 8s 1 101 la
34 944* 0. 997» 5 101
\ 043*1 1 MS* 1 tOlU
>* 94.% 1 967* 1 101
1" 943* ItiodalsnotroM 0 1003*
2 9412 when laaued 7 101

04V 20 9s Can Natl By*
17 991* 2 OSIg OrTrunk as
1<" 9429 2 96 receipts
3 941a 19 977a 69 93i*
1' ... .941a Chilean Oov St1 99 03'
7" 643s receipts 2 9"
k ...94ia 7 98la CenFoundry u.

7-; 943* 1 983a 6 7019
10 94I4 S 981* Central Gr» lit
23'.'. 941* 3 9888 1 921a
B ....94U 6 981* Cent of Gads
1* 948* 3 OWa 1 931B

in 941s 1 9*3* 3 931*
ix ...941* 3 06J4 CeaGacnta
2* 9418 12 9RSg 1 $0%
l" .*6.-9378 H 981* 3 881a
l". .. 941* 1...... OS* Can: Pacific i*.t

City of Bor- 3 981* 1 «.761$
Ceaux in 2 osia 33 78

1 85 Queensland 7* 3 ~61p
A a" 8412 Mheni.wucJ Ccrro de Pa«o
p 5".....85 2 993* Coppnr S.4

C'tyofLson* Cm 27 091* 6 Illvwyt«*.>w B4i8 3 69** Cbes A OUo 5*
City of Mar- 10 09U t 92taItfilmt* t Ml* 1 9.1

1 841a 18 901* c 4 O cr h «

City of Paris** 2 998a 4 Stty
1. 99 16-10 » 99U 2 883*

U liltedttiwrdm 2 99>1* 1 SSI*
tS 1937 finipny Gv S _5 .. MS*

2 ...89"U 3 *013 v « O cv 4J-fH
Slis Mil 3...90. .Ofcla 4 79U

38.. .09 13-16 2 0«5 2 7938,1
-> 0«ss 1 TOlo

3. ..*... .9S8s Cl)iBf»eGovt4j 1 793g
! f;i j£14 1 4i"«'8 Chos ft O 4J»s

91 Japaneselst4H--i 3 773a
> 907a' 20 8.7 1 ChiftAlton »V4S

I'r," ..01 Japanese 2<141js 0 381*
3 . .0079 3 85 1 3Kla
in' 91 1 87U 10 30

j 903* '3 S4 Chi ft Alton 7s
i)4s »»* 8 8434 ' 4"'4

17 803» Japanese 4s 15 47l«
.» 895a 12 091 a CbOcO&Gcn&j

Mia J 69«a 1 80
5' R94« 0 WI4 CBftQNT-GtN

2~, 80ia !i 69ia cltWi
i8038 0 1033a

0 891a NV City 4«r»«J 7 1031a
Belgian Got fe 1 W » JJWfereceipts .. 1 1031a
3 .... 1001a Adams Exr> 4s 1 loiwg

10' 10014 1 60 2 loaia
4 inoia AmAgrOh rite 3 lows
1 tcosa J WJ 3 losia
1 ...1003a 2 W.3« ChiAEat.UU Cs
3 i...1001a 2 9614 UaMtgctfc
2.lOON 1 96 10 90
2 1001a Am Cot Oil 7s Ch Gt West 4a
1 100U 1 7334 1 C3
4. 1003a AmSmcllA R 5> 1 633a
1 . 100'i A 797g CMftPuget.9 4i
2. . . .! .100^4 7 90 1 «r.la

1 la.... 100 1 7034 6 o:w«
» la... .100 17 797s C «'J1»
1 1 1005a Am T<lcT cv (Is CMABtP CV 5s
i Belgian Oov7tisj 2 1021o 2 631a

1A . ...14JOT4I 12... . IUJ

IT ! .. .100191 Ig. .102 CMfcStPcm
a" 100*4' 3 10284 4H»
1 10013 11 1021a 6 "8Ui. a 10224 CM*«?«

14 10034 AmT4T dtM «W»
1...C..10H4 * 8"U J "®8
4 ....1001a * 88 n 575*
I. 1007g 2 8818 1 *;>8
3 tool® 2 88U r'
l ions* AmTJtT 4n-4> 4 3 071a
1 "IIIlOOlJ 3 fi0l4 Chl M A- 8t P

Cristan Oov 6s AmTtT clt. 4m <lcb 4j
J2J 8 841a 1 88

r. SOU 1 fiVa! l ®"34
a OOOg, Armour 4,v< CW MUJtStP 4a

USUI « 8214, I "07»
20 P03* 8 821a »»

,.t
i3 *-u! i «;i»' H "?«n> <10 A'J'&SK cr «<; o '"'a

I gpJ 4 7314 Chl A N\V 7s
19014 10 73 *

1 fi . ,901s 1 ..721a 1 10334
tlinUll <4ov » 1 7278 OkNWdebl.33
6 ....103 0 73 10 91.7s
0 1033» ATASKgann OJtN Wgm4J

. a 10314 12 T8ia w- a v !*
j io33g 6 7f»ti: Chl Ry» 1st to
1 ....10.3U 6 7834, * 8814
i... .1033s i 7Ms cwMAPRy*

I 1 10314 "> 79 8 74 4
j main M «K 7 741a

Deniali Con
" 18.". .'.'.'.79 " ChlHIAP M 4a

Municipal 8s 4 788$ 2 79
Seiiea A AT 4k UK ad] 4a 72>4

8 1091$ 3 73 2 -. 72
20 102 atamped ChlDufltn «H$

I Series R 2 73 1 1071$
i 3 1013$ AT&flPCaMHa ' »0768

1 102 1 82 2 108
s 8 1031$ At CoastLino 4« ChiCnSln t'-Ja

City of Copen-I 1 701$ 8 831$
i hagroM,* All O Ij cJt. 4s 2 8111$

1 703$ 3 730$ CbUe Copper 4a
tl 80 AtlanticFrultTs >A 78*4
13 801$ 3 37 2 70Tb

ft. SOU 2 371a * 77
Norway Hot la A ttaaPwdr 7u« 1ft 763$

. 8 JOB 3 001$ » 77
' 0 lO'.lo Rait Sl Ohio 4a 0 O CI: St L Ca
t 1..86..10A 1 03 0 031$

City of Chris- 2 031$ 1... »'»
5 tianla * 2 031$ OCCARtL $y
J ft 100% 8 08% * 818$
I B«redUhUoT$a 1 031$ * 8U$1 3 80U BAOtelWl COC*RtLma$a

8 881$ 1 781$ »0 701$
Etrlits Cloy B 731$ 0 0»78

1 107 2 731$ Col 8o eat 4'4a
1 10 7U 1 731$ 8 7S
2 1071$ ? *31$ 1 783$
2 107 2 731$ Colo South V?
i 10(13$' 1 733$ 3 831$

CityofBarna $a 3 7:11$ A R»i$
0 101 1 731a Columbia (lit
1 1001$ 1 731$ litmtgliM
1 101 B&Ory4'$* 1.! *7

Cttyoflhirich ta 1 71 I Con Gaa ®-yr 7a
4 lOUj 8 711$' 2 1021$

1 DmCanadaiVis 2 711$; 2 UMU
102110 111$ 2 1021$

8 041$ 1 71 Cub A Sugar »»
R 04<$ 2 703$' 3 078$

20 P4h BallltO $old 4s CubaCaoa 8
fl 84«$ ft 71 1 >'
f 7 04«a 8 7I3S 8 Mis

Dew Canada 4» 7 71Sk B 117
192u IS 7134! 1 *?le

I «* » t 1 "m a 57
1 041*: t 7IU 2 67»8
2 91134 2 71 a 57
2 9<la! BaltiOhlo 3«*| 4 >«
8 941* 8 Wllj 17 M4|

* Mop ore ub»4 4.: IlallhO*W IKt a «5l»
2 fWla 2 84 1 Ml

11 «« 1 8H7h Pol.V H Bold 7«
10 r.Ma 0 a O P L E a 1 1041
Il.loruoxlooix W Vo 4* | Ddillud « li

r 1 57*5! r e*.v h 88*4
n«7iaj r> lion a 11 «> r«

10 5734I 1 r.sV a ?i»a
3538 I 1 8884! flail 4 HO 4} jr»
la r.TJ» w*o ToifcO « 1 1 -73

to 08 7 607*1 Don a KIO <» 4s
- 20 r.*u Boll Tol »' ;.» 3 C*
j 0 .671141 :? toots I) *. R u fd 14

2 371ai 2 10(1 9 45
I 1* .".8 3 .10534 2 4Alj
* 23 3814 1 10A7g Dal Ktftaon «»
I 00 .383* 3 108 0 !>*

14 3*1 a I 1 1037*1 Dt» Match *Mi
1 10 38ia! Bath nil to «* i 10314

10 3Hftg| 1 8,114 Dul'oat da Na4681a; Bolh .811 1 IMll aoun 7148
a 3814 » 7i»ia 3 «9'»
2 6.81a '! 7 Ml 3 t0\
a...... ..'.83g, Bmdea Cop M 4 001a
a o8i* 7 87ia 7 *s«

lc"((« 1 8.8 a W4
10 r.51»i UV In KU»n M A 0 -«<M*

' 10 Ml i! 1 RH4 3 99'a
a 32 BkiuK4»n ,-n r>! l ion*
10 521 < 4 103.14 ' .0019
10 327* 3 1021a 10 aou

. 10 5 »l41 tllfn H»p'It aW>4«
I 1 a or .Moiif <>4.i 7, Mtg DiKmaml<8 44
* II .411 a1 certiticntiai 3 9n
II 3 411/ A 22 1.. 0M*
, 411(1 ilk Kan Tr } 1 !»«'
, 13 4/I..I I .1no
. 1 4 1 *4 10 81 a 9ft<*

la 42A,! IliiMi T Mill* *« 3«%t 32 42 n r*i4i n oou
7 4 71 441 a 78 i 9578

SW YORK HERALD, J
CK EXCHANGE]
DBEK 10, 1931.
1321. 1320. 1919.
>,<>80,000 $14,980,000 Holiria>-1
1,040,000 3,501,778,000 2.624,647.000
3ERTT BONDS.

Net
Open. Httfh. I.ow. East. Chtss.
83.80 83.88 89.80 89.80 ..08

2-47)... 94.20 31.30 94.00 94.30 +2 10
92.78 92.78 92.88 92.88 +.18

132-47). 98.89 95.20 93.98 94.60
27-42), 92.94 93.00 92.76 92.86 ..14

95.2% 95.28 95.14 9o.l6 ..14
95.06 95.06 95 06 95.06 ..10
97.00 98.00 97.00 98.00 +4.00

-88).... 98.26 98.26 93.06 93.18 ..12
93.08 98.10 93.04 93.04 ..26

1-23)... 99.36 99.40 93.32 99.40 ..I
93.18 99.26 P9.1H 99.18 ..02

1-23).. . 99.36 09.38 99.36 99.38 ..02

Railroad, Industrial and Othar Bend*.
Dei Ed ta 1ESJ Mo Par ta 19«-. SIL a SanFraa

191 1 M»* Series B
Del Kd Ut 194) 3 S4 2 ,7eia
2 Rt 2 s:l :t 7Ciu

n«tmii.rin liaoiilonawto tLJtSinPr.n
4AS 1 09121 Sirlts O

Erie 1st t on is Mont Pwr is X 01%
2 65U 2 67 3 OlOg
6 5VU 1 88 10 91%

EriocvisserA Nash CAS I. Cs G 92
X 8* 3 041? 10 917#

Erie cv is uer B Nash FiASb 1st 2 02U
2 38 1 9Ha HtLASaaKrun

Erie gen is NstRy Mex4H»j adj fe
1 439B 22 221s 8 603.

IMsk Rubber 4 23 0...... .0f»v8
23 99 Nat By Mex is1 4 66%
FtWgcDenClst 7 301s1 3 .(Win
2 99% Nat Tube *n 1 66%
Cm Electric to 6 ®l'4i 3 601a

1 lOHa NewOrTer isA 2 66%
1 101% 3 65%, 3 6824
1^, lOUa NO'l>*& M 6sA1 1 681-.

Ocu Electric te 4 9 95 0 gSl7
12 88U NO To* A Mis 3 60
2..8810 1.. 59 10 661a
3 SOU 't. MU BtL A BEiac to
2 88 13 60 B 6]

Gen Eleo 0.14s N V Central 7s 1 .811s
2 68% 1 103 0 81

Goodxear Tire 1 IO3I4 9 6Iln
44 Bub let 1 103 37

1 1037e 1 1027B 1 50%3 10334 15 102%: StGBW con U
1 1037# 2 108 9 651a
1 10534 4 1027fl 7 8MB1 103*''s N Y Cen«leb«K SenIk! a L as
5 10334 1 953a 19 45
1 104 11 »f.ia Beatxl A L adj
9 10334 1 93U fi 327-,
0 104 1 93% 2 221a
1...C..104 2 9.3% 12 21%
1 103% 6 951a 8 2Ua

GrTrByCan 7» JJ Y Ceo 4> s Seatxl A L fcUs
5 1031s 1 60 2 37
5 108% Nf Y Ccu deb is 1 37I4
4.7.... lOUl-j 2 82 1 36%Ot North 7-- ANY' Can con 4< Seubd AL 4s
3 1031* 8 72la stamped
8 103% 2 721s 2 U
0 1031^ 0 72 10 53I0
1 1033s 1 7114 1 54"

25 1051a N Y Con Mis 10 53122 103% 1 681? Sharon flteel
8 1031a s «s Hoop to
; J""?8 ! 08,8 1 96781 1031a 1 r.Sio SinclaJrCO ~Vii

? 1 W381 10.1«S 1 461a 43 931a
312. . 1033s NCI f'liiJtSt I, 4s 0 035s
10 10338 5 81 16 93iX

1031a XYC4StLdb4d 10 93U
" 1033s 1...,. ,763s 9 93la
19 1031; n y Dock 4s 10 93I4
fireenEay & W 2 73 KO BollTi Tel 5s

deb ser B NY Gas KLt B 0 sma
2 « *Pto 1.1 sa
1. ... .. 73s 2 56I4 SouthPac cs 4s

nud & Man Mi 6 66 2 84
to Ctrirx Ai N V° N II & H 4 841s

'*»| & 1 8414
? J; 60! j 1 84
0 OU4! N Y Out& W 4s 6 84U
^ "IMg; 1 623g 8 84U
0 701a 1 Q2I4 SouthPac rd to
26 70341 187J 378
UudftMan adi! 1 .'.8.1s 3 781a
2 4*14 Rj 3 ndj to 6. 781s
" 43 7 1 78U
1 42"s ^ * Rjf fil 4s 1 78"g
2 4 23* 1 25 8 78U
1 42V «-ertlflcatos South Pac 4s
4 421s 4... 23 3 733.

Ill Cent 4S iui NYf> wruto a..sso..73
a 74 a *3 a 730.

IU Cru fd 4« S3 NV StWsrn 54 8. T3la
a... ...7734 5 411a. SoPac 8F terto
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COTTON MARKET
"

CONTINUES DROP
More Southern Hedge Selling
Forces Prices to Lows for
Downward Movement.

Under the influence of more Southern
hedge selling, duo to constantly Increasingreceipts, Saturday's reaction continuedyesterday Into new tow ground
for the downward movement which beganwiih the Government's last condljtton report. All options, except the two
nearest ones, dropped under the 19 tent
level, the market showing a net loss of
32 to 37 points at the close, which was
a few points above Its low.

It was apparent that several of the
bigger long.", who had clung resolutely
to their position since the start of the
decline, wero getting uneasy over the
willingness of some farmers to sell and
the continued absence of spot demand
from spinners. Although spinning initerests are not In the market for spots,
it Is generally believed that they are

quietly accumulating futures on all de|cliner. Although it is possible that, the
market can take care of most of the
hedge selling without showing weakness.
It seems improbable that It can roaist
constant pressure from tired longs.

There was llttlo news over the week
end to influence the course of yestor|day's market at its outset, but firmer
Liverpool cables liad the momentary Influenceto cause a higher opening, first
prices here being 2 to 30 points net

'higher. Before the end of the first fifteenminutes all of that advance was
lost.
The weather as a wl>olc continued

good. As a result of the clear weather
over ail of the cotton belt picking lias
been more rapid than generally expected,as is shown by the heavy movement
to receiving centres. Yesterday's receiptsat ports were close to 40,000
bales. Sentiment in some quarters has
crystallized In the idea that until that
heavy movement shall stop there can be
no sustained upward movement.
Generally the market was quiet. Most

larger Wall Street operators are resting
on their oars, and consequently the
mtrket Is developing slowly into a t**>
sided trading affair. The Wall Street
element continues to keep a watchful
eye on exports. With yesterday's total
of 4.S70 bales, the season's clearances to
date wero 1,013,049 bales, against
598,911 bales up to the corresponding
tim£ of last season.
The market for spot cotton here was

quoted 30 points lower at 10.80c. for
middling. In New Orleans sales of
2,3(1 (hales carried the price of middling
50 points, or half a cent a pound, lower
to 19 cents. Middling in Liverpool was
II points lower at 14.10d.
Kangc of price*. Prcv.

Open. HWi. Low. Close. Close.
Oct io.no in.no 10.20 i».25 t in.no
1)0". 19.*) 19.85 19.28 lil.38-42 19.70
.Ian 18.49 19.50 18.9" 10.05-10 19.40
March 19.2.5 19.28 18.77 1R.RG-R8 19.2:1
Mav 19.00 19.00 11.44 1S.54-.17 18.88
July 11.48 18.18 18.(11 18.07-02 18.10

KKW ORLEANS.
NEW ORLEANS. Oct. 10..Tho cotton

market, closed steady at net declines of 48
to 05 points. Closing bid: October, 18.07:
December. 18.82; January. 18.89; March.
18.50: May. 18.05. Spot steady end 30 lower;
middling 10.

SPOTS.
The local spot cotton market was quiet and

30 points lower, at 19.80c. for middling;
sale* nil.
Southern spot markets: Galveston steady,

25 lower at 20.50a.; galea, 240 bslea. New
Orleans steady, 50 lower at 19c.; sales. 2.381
bales. Mobile steady: 50 lower at 18.25c.;
rule*. 174 bales. Savannah quiet. 25 lower
at 19.50c.; sales, 98 bales. Baltimore nominal,
unchanged. 20c.: sales nil. Memphis steady,
50 lower at 20c.; sales, 1,000 bales. SI.
Louis firm, unchsnger at 20.50c.; sales nil.
Houston steady. 40 lower at 19.80c.; sales,
2,493 bales. Little Rock quiet. 23 lower at
20c.; sales, 758 bc.lea. Dallas steady, 30
luwor at 19.83c.: sales, 4,lt8 bales. Montgomeryquiet, 25 lower at 18.75c.; sales,
139 bales. Fort Worth quiet. EO lower, at
19.43c.; asles, 1.164 bales.

LrVKRPOOL.
Spot cotton In (ood demand at 11 points

decline; middling, 14.10d. Sales, 10.000.
American 7,000. Imports none. Futures
opened quiet but steady at 14 to 22 points
decline. Closed easy at a net decline of 33
to 41 points. October, 13.81c.; December,
18.23c.; January, 13.10c.; March, 12.75c.;
Mav. 12.47o.: July. 12.18c. Manchester:
Yarns steady; cloths, a (air business doing.

HTATISTTCS.
Lsst Lost

Yesterday. week. year.
Tort receipts.... 10.87S 1.1,10,3 .10.470
Exports 111.414 34,348 3t'.,213
Export9 season.. 1.023,593 041.103 398.911
X. Y. stocks 146.814 146,93-1 29.519
Ton stocks L364.2IH 1.420.21.1 895.80S
Interior receipts. 36,000 38,183 34.0ri7
Interior shipments 37,010 23.150 24,306
X. Y. arrivals... 1.44S tf33 1.084

COTTONSEED OIL.
Range of prices;

Prev.
Open. High. Low. Close, close.

"pot 8.73
Nov 8 60 8.80 8.00 8.88-60 8.73
Dec 8.80 8.80 8.70 8.73-75 8.82
Jan 8.68 8.88 8.68 8.76-78 8.83
March 0.10 0.10 8.80 8.06-07 0.03
April 0.10 0.10 8.89 8.88-0.01 0.04
May 0.20 9.20 0.00 0.00-10 0.14

FOREIGN MARXETS.
London, Oct. 10..Pricea Improved on

the Stock Exchange to-day. Quotations
at the close of the trading follow;
Har sliver, 41 v4d. an ounce.
Her gold. 107s. 3d.
Money. 314 per rent.
Discount rates: Short bills, 4 per cent.;
three month Mils, 4V4 to li'i per cont.

214 per cent, consols, 484t.
Hrltfsh 5 per cent, tfar loan, 80'i.
flrltlsh per cent, ivar loan, ij'i.
De Tloers, 1114.
Rand Mines, 214.

PAitie, Oct. 10..Trading on the Bourse
tvan quiet to-day. Quotations nt the
cloeo of the trading wero an follows:

Francs. C«nt.
ft per csnt. rentes M
Exchange on lajndon r>2 .10
ft per cent loan St 4ft
U. 8. dollar 13 eft

DrVTI>K.VPS AN'P INTBItEIT.

I CARTIER, Inc.
Dividend No. 8

At a Meeting of the Board of Director#held In the Offices of the
Oorporstlon nt 6SJ Fifth Ave.. New
York City, on Sept. 21st, 1821, the
regular quarterly Dividend of ls^
per cent on the pnr value of tlie
Preferred Stock whh declared pay!able on October Hint. 1821, to aharoIholders of record October 15th, 1821.

Checks tclll be ma'le.d.
Paul A. Rosier,

Secretary.

l-etferal Acceptance Corporation
005 Fifth Avenue.

New Urk,
The Board of Director! of the F ED-

ERAL ACCEPTANCE CORPORA- |TION have declared the rejular quar-terlv dividend of two per cent, on the
Preferred Stock of the Corporation, to
ItOckhoWcrf of record October I,
10?t,payable October 15,1921. CJiecki
for dividends will be mailed.

C. C. OPOKF. Trc»«urer.
f.i > "j ~ rJ
it HI

PHOTO*- ITS.

THE CINCINNATI. LEBANON A
NORTHERN RAII.WAV COMPANY,

tiffIre of the Trea.nrer.
Iffitahurgt,. t'a., October 1 nt. 1821.

icirnt ('onaeltcatert VortB:ig,. tinid liomi*
of "tl» 'loinp.ny to »>i nMr< eat" co*t of
ltn.talti.no win !> purehaeed for tit.- KtnUlnj.KundNovember tit. 1821. fi nn the tote.nt
bidder. at » pi ten not tn evred par and
Int'jreat. Kenle.l pr>>p<»vn 1» tn r<i| toon.
must b" In the hand, of Th" Farmer*' t.nan
apt). Trust Comiiltj, New Vorl< fhty, h-jforu
clpti; of huubrcsa throe o'cji,.!; Ji. OJi
Monday, October *1. 1881.

T. H. R. MeHNTOHT,
Treasurer.

t

1, 1921.
"jI1
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Ask forfoUier ND

HALSE
49 Wall St., N<

CHICAGO NEW YORK PHILAD

! City of PI
Dated October 26, 19

$8,804,000.20-50-Yeai
1971, with the option l
at the expiration of t
4oan, or at any intere
$3,855,800.15-Year R«

Fre
Free from 1
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; Full^Iescriptive circular

I
iwv coivtbrkkit roisn.
Two new caunrerfatbi of rwerve not/M

wore announced yesterday by the local
Jtc.aerV' Hank: one on th* Han Fran|olsco llonTvc Rank for f?0 r.nd the other
on tiie Chicago Keaervo Hunk for ?!0.
The Cornier lo a crude attempt In the
form of a straight photographic reproductionon two piece* of poor quality
paper, no effort being made to color
its acal or its numbers. The latter la

bia Gas & Elect)
t Mortgage 5% Gold Boi

Due January 1, 1927

through subsidiary companies, the e
mati and vicinity. Also owns or cont
ts, pipe lines and equipment in the
ucky, constituting one of the largest p
m which gas is supplied at wholesale
and, Pittsburgh, Louisville, Columbus
t to over ntty otncr municipalities.

y has established a large earning capa
following are the figures for Che pai

1921 1920
$14,829,895 $13,917,3

tel. oth« income) $9,818,108 $9,435,8
4,565,537 4,324,7<

$5,252,571 $5,111,1
1 699,150 897,5

$4,553,421 $4,413,5
£ for the 1921 period nre equal to over 91
it charges on the First Mortgage 5% Be

these bonds are $2,616,500 of 5% E
il Stock paying dividends of6% per an
rket value of over $32,000,000. Total a

tnding $11,501,000.

Price on Application
iplete circular furnished on reque
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AOORE, Mayor
uY, City Controller
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rndf, or a share earned on it-"utatiinrtln*common stock, in contra
i JI.J01.tM4, Or ?:S.M a finite earned on
* common stock outstanillnw In the
receding year. lis not profit*. ;ift.i«bond Interest. wet"- J!,IM,til7 and it
referred divWJf nds 1*9,17*. Its i i.mtortstock dlvldct tlr nntrnitiMNl to J

W,leaving a final nut plus tor tli« ycj.tr
f J21.7.610 and a total profit and lo.-a
urplus of 110,H3I.IK.
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